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1. Gfera A 3T TS
1. == ARt & siaeagi fBha gar % artaer (@fas sl @) &R,
2025 FgT ST

2. T TSI | TH TR il a@ & AN g
2. 3B

= e =mT #71 3297 U FamHs =T Ia+ 37 2-

(1) 3t st Ff (ShemeHY) 1 A< Jar F =9 § "@=rierq FeA7 arth
SIS A< |aT @l (SMEURUHET) F IF-JoF ATt axiia 3T "afaq
Tarat it yerlt F oo afers ¥ & w=v ° fAwtEa B o a9, o
saEe Tar T o7 79, oY st garett &t afa® gox ga@er § 9 &
T T TG [T ST 9,

(2) g =0T AT A A FTamEer Y&\ Fi0h 39 9Rd-ahied (o
T AT AT T qMO9 SALapry AT J497 g § a7 S 99T §
sy AT Fet § fFu S 2l

3. gfewTaTd
(1) == fafeawt &, star oo foF gaet & sreger srofera 1 gy, @t ot gt
FT AGT AT ENIT ST Ieg Ao (AT AT g, 3T Sk HaAfdd ATl ST
fafareraret T STedT qEqa i ST -
() “afgRTe” #1 ared saergE A "4r Fw ariEmr sfate,
2019 (2019 #T 50) & 2;

(F) “ITFHRTOT” 7 T AT T T 1T 4 T IT-4127 (1) T 2Hefi= =i
FATE AT |aT s I 9 5,

(1) “afsaw AT F5 (STRUSHT)” F7 ATeqd SremsHT Tahrs grer fasi
TEAT 9 [ (AT STl 3T AT FaTel & Saferd Hary Ta&rd Fied
qES

(=) “aferF sl i Trs (St Tars)” & arerd i Jeum a9
#¥ ToreT UTeT g, Teder &9 § AT R 1Y 97 94T YTaT o H1E9H
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F% o FTARATI T FeA o o0 == fBfaawt & srefie forefy off s=mem
A, S AT AT 4%, FMA-H=e-3ae, 99 399, gEHe
T TTTErHTOT ZIT TAT-3TH e T 377 AiSe o o7efie Toreeiand o,

(@) “Rfir goam qug” 1 ared G agg A dfedydfefe) & & s

o=t |aTv ya= F 3 A7 A FEATT F A § w8, e 9,
Fe-s o At safaat, At wegey, [Reer 5, Sor 9=, T
Fafaat, dites, sewes w9, [fer, w=iE vem=Es, qaengs [,
&R, S2eteh 3fiT e o= a9 AT GeaT o g, AATh Tral
T HITHT A5l 2l

= At & soee &/, BT geam aqg it 9qg uiefedi § v
SAFET AT gt (SR 2T AT $37aT Ufefeat $= fou ru fordt ot |Jag
 TF-AL F =T B

i, qA-ATH (ALTAS-TTH 110/T0H 21 F FTHT);

ii. T AW (ASUAS-UUH 28/ TUH 27 F AqER);
iii. TR (AETASI-UUH 28/ TUH 23 % THTR);
iv. HTHT A1 979,

v. =R Rt # ferer am 20 wfdera e e afdw v Ot
TR,

vi.  TRET deas & RemT g AT

Vii.  FIE ST EET S TS ST SAqHid &F ST Jha | &

TTHFII - IT-GE (Vi) F TATST F, "aas" 9g T aread BT 6T g7
AT F g ST SOt A7 % forw |emedt 7 ey, st foet-sger
otf<r femme, i U St Nifq, TrenfRry s qurhas @y uE 9
TS &, AT TFT il U Uehihd (s o6 ®F § Teqd FHdT 5, OreH sroft
FOAAT TG FATAAT 300 3T F FTF FdAT 2

"SrATEr i A9 F" T Fgr Aty g S srterfRE i ey 3
ST-4TT (1) F @2 () F a7 = fear v g;
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"FAreror TTfRrsRor™ ST ATead TTTEaRor gTeT SHSmSHT ThTS T HIeqor
& forg fger v = stfers =afe 9 2

"REER” w1 aread Bt qar yaEe afafaa, 1999 (1999 #T 42) F
T "AT o gL L@ aTol AE F g 3T T8H Jag i AT 941 g
¥ fasfrer g ot oferer 26,

"RETE" T ot fAeelt W weree arfarfeEe, 1999 (1999 FT 42) F srefiw
TIATd "M g AT Ak ° g

"RTe [T S Fiew (TaesegRedl)” AaTeT WewiH FT HafHd Hedr
© TSI, 31v T aTql & |T-97d, T a9l & el ToTee e 0T THora= ST
T 6 [orT STaaahi GTT TEQd AT 6 THEHRLUT i GraeTs=h aq1 &
forw stfeepfeda foram T &;

"Afdy fAReft ger #1 arerd sy it Far Fw e (@)
fafaT®, 2020 #t Tget AqEAT H qFHI-THT 9T FAT-HqfAT [T qoT
T g

(2) == A | g R o s aiaTiod 98t B T ersat siY ATat T gl o
I ST srterfaas = Afafaas &t qget SqgHEr § aarg T stafaay, a1 Fu«r
gfarfaa, 2013 (2013 =7 18), AT AT aTHIca Irftarr srferf==m, 2008 (2009

FT 6), AT 3Tk el aarw 0 forefy oft R = fAfaew, st ot g 2, 8 s
ERIRIR IS

4. JPYAT HIFeS

FeTTg-l

A sl i TaTs W1 e

(1) e Ut zwre S e = iy weer g i o o o 2, a2
= faf= = & oref1e straa i ! &

Ford o6, UH Aied § gl q9L 9&7 Fl ATAIT &, TTET 9ef i §6q1 998 &

T AT o STefIeT ST ST FF Tl &, 3T AT ST il UHT T STH T
T AT I ATAT SATATT T &7
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FTHFIT - Araa® AT O T A AT & Srefi oar g AT A=, qg iy
TTTEERTOT GTET ToRAT SITUAT % 26 U< ST =T sffae gl

(2) =TT STATSHT TTS ' &l ATET & & H €T Hed il GT g, AT SATaH (A7, T
TATS) UH SATEHIT | M1 AU ™E BT F1are Fid a9 (THUITE) &

TSI A & ahed § "FR G713 # 7 37 Tifew 1 =g & €9 § Hieaq

R AT
5. 3maes & fAfds w7

(1) AT Tk UHT TS BIAT ATGU ST TEURTAAT | T G A
ITH AT AT T AT AR % 9 § AqTH 3l AT ASURTEET 6
JTET ATHHE hET AT AT HTHT 7T ARIET il ATET g, T FheT o
&7 7 2|

(2) AT THS & AT TAdE AT AR T SATEFRT F B4 ATRT o
O FRaTe F® g (THUSIUE) F ATES«F awed § "®EATs &

T IF TTGH a7l AR F &7 § ==AT A5t 747 2

6. A FLA Fir qiehaT

(1) == TAfF=ET % T Siereet % FEFaT F 6 Tog® die Al THhls
AT Fa=ia 94T 3 | IAT AT q9 T 0 Aol HAT, ST qF 35

TTTEFTOT GTT STATSHT Th1E % &9 § TOEIHTor 7 JHrora= Agi A
ST

(2) SfrarddEr = ¥ qR 9w IRESET ITHT 9T FT TegE Arees,
STTEERTT ETT AT T qLih |, SAEeTH Tearas] AT e ok & a1
THEag3AS el & ATEAH | TTIEHT0T hl STaae STHT FHT|

(3)  maEd WX =™ F3A & TS, R A0 &l o°7ar g o T HHAl &
FTLOT TITELTH0T JHTUTS gl AT ST Tl g, a7 a8 SMaaF &l el
ST &M, 3T I =471 o0t arirg 7 o (30) &A1 saw 39 i &

ST A ! FATE &3 (T, UHT T FHLA I e HEd ¥ (&1 S|
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T Toh AT il (ol Terd S 10T o HTEAH & AATS T 3T=Id RIFHT QU o AT
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T we™ w AT

rae U o= 9 F 91, TTTAF0T 3faash &1 UHT 9rat, S 39 3i~d o, &
e GEifa THET T gl &l

Agifae AqHTad e U2, sraash, ITTAsRor gTeT Tafer 9@y ST a, Ue 1 Seefy
(180) Tt it srafa & ofiaw, == Bfa=wT siw dgifas aqaE & aqf &1 97«
FLA o oTT F9TF FaHq ISTUAT

T AT ST (180) faat & sy faeame 3 forw sirerey, wrfarseor gy Fo-fAfde weq
T TF T FESA (AT ST

Tg 9q¢ g X T st F GEifas stqaree it aat & T w2 AT g, st
UHT orqt, ST 3% 3ST=ra &9,  refier TSrEEsher Y9107 957 Y19 T 9T 2|

== fafaaat & st foar o T |1 O 99 9% I W@AT A aF 6
TrersRer 5T 28 fAefad ar @ 7t ot Strar & =t shemeet zars g == fAfRemt
& SATHTY TI=aT § AU Tl (AT STAT &
Ford o TITEEIsheoT THTOT 97 T TAT=s ST¥AUT shael TTTET gTeT T fohy
ST o 9T &1 TATeT 2|

Sframs et ToRTe a wrferEr #7 Fre ff geagel afiEds F 9 # garoft S
I TR0 T TSTEIHT0T THIT 95 9% 6 I2aT &, SrH ggel & T2 St a1
faa¥or ® I qiade |t artae g
regTa-ll
A Ardfs Hx THE & Fd

SRURICE Y
ST dT TahTs [T IcaTe(IUTRT) ST A<= Tar(Earst) ¥ gafad 9910 yar+
FT

Stramseft zearrs =it geere wg Y 59 ufefeat v Sard e w3t o AT
2 Y 37 AfereRT o= # R 8 oeg A= il a7 (TRUEuE) o |rasi = a3
H "wears & forT 37 SfEw arer ATSw 7" % €9 § UgAE0 A5l AT 8
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Ferq o, T STETel ST o0 AT §eqT9 |qig =l [hl o §e9T &l 9ea o
ATSUHTEEHT F STATSHT AT T&TH 0 o I29T | TATU T&TH FT Gahd | g, AT qarerd
= A o forw SremsHT Te & ot Toed & 10% o S(fer® Agi g

¥ fou o ga-fAfeem (2) # wEt 7 G fF a1 % arasE, 9ra F arge Rug
Fre T Ufedy, i wrea 7 s A<y dea awg v Gy of ofedy & Stremder
TATE 3 TET 8, T8 TR0 O T 1hia & aeerg i fia 747 s & 981 e
T THAT g

STreeet THhTe &1 siaegid A< a1 g #§ 9 | oo AT qe a3g i
et ofT Ufedt & ST srqaer 37 13 i SHaeT & SAqd weeh eAT9d Tgl (AT
ST

FegI-IV
TETT AT ST AT ATAFE F H o T i< IqH _ueTd

Aoy 3ire T 2 i et

ST T A giefam w0t B ofedy sfiw soar v sfesrsy |, s
AteraT, Meers/ATaer/ATHT e, oY FEs Qg g 97T AT {7
STLE A 2
SY-TH (1) F 3297 &, el SATh &1 AT 3T ITLH JET SITUAT, A(S,-
().  UH FTw F FAoaerar siv TamarT &1 i g, e [eitea orfae g,
(F) O agEsT;
(@) =T ST S =i ST
@[@  HESE
(i).  UH =te X Fefeied § 9 w12 o = an) 1 8 ©

(F) U= o= (5) IOt § et =afe w7 et U sy & oo &t
ATATAT FILT QU7 SELAT 74T ¢ ored qfds aa= a1 Frs s
FULT AT ATAHIH il Tl AqAT § Ifedtad Afg=aT a7
AT o T e TITer oo &
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JULTLT § Hatad AHAT § AOIAIST B hAT AT ¢ AT a8
EIECEH

e STt § Safa areett | fater = a1 qeenet S g
AL 77 60 70 25

et Femfae e a7 fasta e arfeeer g =1 & fGeg
AT ol HAATET % 4l T2 g AT A1ad g,

=<k o faeg FaTaAT & oI &I sraer 9T &6 1 8;

=f<h & fearer =fua T mm g,

foreft R srfereReT g =it samett & aroe | Hataa et off
AT H AR & A< Ioame (ITrar) a1 B=iT |4ar (Jarst) %
TEA, &I e AT 399 Aved & Tahd, Traaferd e a1 af=rd weed
T ST I To6T AT g 3T UAT a9 A1 &,

Fre v arayr, foreent A=t qaeti F aTSe 9% qgcaqul T91d 92T
2, TTersReor AT Rt st=r fRImHeh ITTersRer g1 =4 i<k & A& q1a
T T 2, ST smeer it 9w & 19 (3) F9 i srafer g T8
g el

TISTHR, - 39 SU-EE F 32T F o0, Hged [Aeaiia s &1 iy
STTEERTOT o 9T T,

ST<h 1 TAH AFAAFIL & ATATAT G AETE HOqoh T Af<h
T 4T 2, S ag Aol gt €

Tk ATF T § TH Agl ¢ 7 39 ACLHARL Hahdl & & H

Faftepa foaT T 7
RIS HISIEIPEE RIS CRERIK RIEHRI)
STTEERT 51T FoT-fAfae &g e s

(3)  STgT ToreT =T=h &1 forelt famaes SITTEreheor o Sireer g7 "I ST 3= gt "o

Toh AT AT g, AT 1<k ToRelt off TReaisheor & oI sraas & & TFT Jgl g, 9

T o TAT ==t T S St sraeaearat 1 Q0 Jal Hdl gl
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11.
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10.  ToT ATAHTT SR STqaTee stfgrar<y i RgiRe a7 geam

(1) STt Tt U T srterarr s et 3 srae e srferer it & & el

U T T ATEFRTLT o & | AT FIAT, ST T8k THT FTAFATAT & (o0 IALETAT
|

() ?WWWW%WmWWWﬁQw
U Fl FAAITAT ATIRET F €T § qATHT R0, AT A"y, Thwara, REE 5
TELETE ST A AR HTAT o ATATAT o (70 ITLTAT T, 3T Faer Jea a1
TS & TG, STET AT JTHAT gT, &l 9TE FHOM

(3) T ATAFIT SI¥ AT ATAFTEY SATATSHT THTE & QUTHTTrw FHATL ST AT

staeTgr fasfi &ar s § o g
TATT-V
fafay
ST FLA & g TqaT 3T adam

(1) ST TS AT F=red et off Afae sl qar & Faf:

T T, STTATSHT THTE O TTEHH T TLTAE @At Fl T FHLA S UH 777

2ot et ST AR AT o STl & ST Tt g, % (7T AU GTAT FIer
EETIES

(2)  weAE SrArset TS AT oo Rt off RfEe et qar # aere wnh
fenféT sroemd
(1)  STTHY THTS I GATAT T T Terd STTARTET ITIEHLT T TTIARLT T TAAT-A TS

T, AT 3T ITRT H T2T F 37T

(2) STYeTEHY TS GTRT TTTARR # i s ot fasfrr RrfeT qua stew § SR, Ste @
EUEEUARIE R RINEIECERER IS I

Rt & w3 yaqq ¥ & 37 i afw
(1) e, forfaa =9 § a9 350 S a1er s /1, daeag G aar i
a<i=r 5aT aTee & e & fGa ®, == Afaawt & Gt ff staeasdr & f:ox

Taqq | 21 & ThdT gl
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14.

15.

16.

17.

18.
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(2)  Su-AFEE (1) F stefie €t T q07 w2 F forw, vAT srerew, oy e s T
e, o o2 Ut &t AR T g, T EEr 3 gU aTeEr gy aur-HAiEy i7-
FTIEHT TR oo o T AR o ITE BT (AT SITUT

(3)  Su-TAfF=w (2) F srefi= T 13T strerae, asft ATHeT § QU7 g4 9, SATeE 9T g
f1 arira & i\ (30) =T F fiaw, = wrfaereer gy /il 78 TgeR, afe w7
2T, & STETd ST g9 sl qrirg | SETrea ot ST

(4)  wrferrer Iu-fafaem (2) & stefie ae saee 7 e sees g /il T &
T THHRTT LA AT AFATHRTL FLA 3 0N 5] oIEgd T T T 2 T

FISATSAT FT T FLA S TASRTI AT FCA $¥ <

=4 fafaaeT & Suaet it AT a7 saad § T o w5 Fr g2 F: * forw, arfeer
fraer, Trdteor, antReft Jie a7 afTs ST Y gt 2l

gsaret # fAfde w7 i afte

= A=l & Fratrags 7 399 gafeaa gt & TSt & oo, grteeror fRemfage,
gfeg=t a7 e F 9w ¥ ges, TR, 9 o Uy sifafe smemd, SR aE
AraeTF g, Mg FT gt g

A& /T H{ITATT

STt ZhTe AT Qe ST TR GRT THI-HH0Y 92 JAT-[Heid wie 9 77 h
T AT FIT

T /T st i~

TTTEERT0T SITATSHT SahTs & File W SITHHILT, IEqTae AT HIS TNT Ahcl g AT STl
THTS &1 Tg FdeT g [oh ag Maiieag a9 & Hia¥ 3eg ST 7

Aderor f o=

TTErRToT ¥ad: T ol AT ot STt & forsrrara e 9, Us 97 U 9 offers sy i~pai

T TT0T TTTEhTET o &9 § < H TohdT g, qTieh ST Hl 2ahls &l @rdi aigdl, als,

TEATAST, TFETAAT, TRATSA 3T TUTAT T [AETeqor foham ST 79|

FTAwH ZI I FATS

(1) T IS STMHT TohTe o faf=amT o e o7 st fohw sro g, fRenfagent
a7 fH=ert & et off Iusier 1 oo FdT 8, av TTTeReor, i € frars, S 98
ST 9, 9% F 95l g

(2) - (1) F AT FAqTE T Tl AT FEATS STATSHT TS Al (oI ed Jeqadl
& HTEAH & qAATS &1 Iroq Saa< QU &7 7gi a0 SIrusi|
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20.

21.

e sherseft s@reat ¥ forg srveg
STE @ o AT 6 STefe ST=r9T YT 7 ha1 197 2, Aem sttt shrear, e

FIRTST A< |aT shg ATTErheor (ST et %) A=, 2020 & e TeredreT
o 7 o, == ARt % o= g it arde 7 Jeer (90) faA i srafar 3 fiaw, == A
& srefi TS sraemanarett &1 aree w4t

A sik =gt

=4 ATt & % g U, daegiy AT 99T s I (tEF Aaied 9%)
farfe=w, 2020, A= g st

= ATl % ¢ g 9%, TTTEERT0T g ST 7T 147 18 Faae 2020 T 909,
s ot "siaeag A< 997 g (SMeusuadl) § ItH® AaiE o w
(SframeeT)" 2, srferspfae v o

PEREECEECICE G

(1)

(2)

4.

()

(=)

e ARt & srefie, ver ffees & uger T s & off & 47 Fare,
Sree TR =heoT AT AT <7, Rt FTAT A7 T8 FEAT, ok ST AT,
Tl AT =AW, = A7 S 0 FHIAT, IT HIT FATSAr Al1ed T
FEAT ATHH 8, 3H =4 ATl & gaferd Iusen & qefie Frar = 3 smw
ERIRIRIR GRS IR

e o sro iR s fBnra g=ra 91 39 sreie o 1= = et
Frg Wt Fw, e o o TRt F e, oS a1 sow i of
srferapTe, farerTtesre, e gu arta a1 <=ar, e fFe sw faffaEt &
Soola % o § owe e A oft enfEa, v s R oft arfare,
fareruTfareTe, T, a9aT, arfed & Fae # & 9 ST+, FET HrEarar a1
ST ATATET T3, AT fAveq B v fafqem w41 e g 781 gu ah

FATST A< Far g IEaor (A7 aiw w) B, 2020 % FEq g
F aTe, gTT STt oo o T off s R, e Reer ot afvos | ot & oft
Iooig 24 A9yl % gafera Iuael o7 Iooid AT STl

. TSI, eqeT
[FA=sTa=-111/4/31E7./574/2025-26]



12

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 24th December, 2025

International Financial Services Centres Authority (Global In-House Centres) Regulations, 2025.

F. No. IFSCA/GN/2025/012.— In exercise of the powers conferred by sub-section (1) of Section 28, read
with sub-section (1) of Section 12 of the International Financial Services Centres Authority Act, 2019 [50 of 2019],
the International Financial Services Centres Authority hereby makes the following regulations, namely:-

CHAPTER-I PRELIMINARY

1. Short Title and Commencement

(1) These regulations may be called the International Financial Services Centres Authority (Global In-House
Centres) Regulations, 2025.

(2) They shall come into force from the date of their publication in the Official Gazette.

2. Objectives

These regulations are aimed at providing a regulatory framework-

(1) To operationalize the Global In-House Centres (GICs) as a financial service for developing International
Financial Services Centres (IFSCs) as global hub for delivery of high-value financial and related services,
generating employment opportunities, and strengthening India’s integration within the global value chain of
financial services;

(2) To bring back the India centric financial services and transactions that are currently carried out in offshore
financial centres to International Financial Service Centre by offering world class business and regulatory
environment.

3. Definitions

(1) In these regulations, unless the context otherwise requires, the terms defined herein shall bear the meanings
assigned to them below, and their cognate expressions and variations shall be construed accordingly: -

@)
(b)

(©)

(d)

(€)

“Act” means the International Financial Services Centres Authority Act, 2019 (50 of 2019);

“Authority” means the International Financial Services Centres Authority established under sub-section
(1) of section 4 of the Act;

“Global-In-House Centre (GIC)” means a service provided by a GIC Unit for delivering services
relating to financial products and financial services to a Financial Institution Group;

“Global-In-House Centre Unit (GIC Unit)” means a unit set up in International Financial Services
Centre by an entity of a Financial Institution Group, either directly or through a third party service
provider, and registered under these regulations for undertaking the activities of Global In-House Centres
under any of the operating models, viz Captive Centre, Build-Operate-Transfer, Joint Venture, Hybrid or
any other model as may be permitted by the Authority;

“Financial Institution Group” means entity(ies) of a group engaged in providing financial services or
carrying out financial activities, including but not limited to banks, non-banking financial companies,
financial intermediaries, investment banks, insurance companies, re-insurance companies, actuaries,
brokerage firms, funds, stock exchanges, clearing corporations, depositories, custodians, and any other
similar financial institutions:

For the purpose of this regulation, the group entities of a Financial Institution Group shall include
arrangements involving two or more entities related to each other through any of the following relationships:

(i).  parent-subsidiary (as per Ind-AS 110/AS 21);

(if).  joint venture (as per Ind-AS 28/AS 27);

(iii).  associate (as per Ind-AS 28/AS 23);

(iv). common brand name;

(v). investment in equity shares or capital contribution of 20 per cent and above;

(vi). being part of a network; or
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(2)

(vii). any other arrangement as may be permitted by the Authority.

Explanation. - For the purpose of sub-clause (vi), the term “network™ means a larger structure of a group
of firms that have come together for mutual benefits by pooling resources, showcasing their combined
strength, and having uniform policies, technology, and collateral, and presenting themselves as a single
integrated unit, with one lead firm acting on behalf of the member firms.

(f) “International Financial Services Centre” shall have the same meaning as assigned to it under clause

(g) of sub-section (1) of Section 3 of the Act;

(9) “Inspecting Authority” means one or more persons appointed by the Authority to undertake inspection

of a GIC Unit;

(h) “Non-resident' means a ‘person resident outside India’ under the Foreign Exchange Management Act,

1999 (42 of 1999) and shall also include financial institutions in an International Financial Service Centre;

(i) “Resident” means a ‘person resident in India’ as defined under the Foreign Exchange Management Act,

1999 (42 of 1999);

(i) "Single Window IT Systems (SWIT)” refers to an online platform designed, inter-alia, to facilitate the

processing of applications submitted by the applicants for obtaining Certificate of Registration under these
regulations;

(k) "Specified Foreign Currency' means the currencies specified in the First Schedule of the International

Financial Services Centres Authority (Banking) Regulations, 2020, as amended from time to time.

Words and expressions used and not defined in these regulations but defined in the Act or Acts mentioned in
the First Schedule to the Act, or the Companies Act, 2013 (18 of 2013), or the Limited Liability Partnership
Act, 2008 (6 of 2009), or any rules or regulations made thereunder shall have the same meanings respectively
assigned to them in those Acts, rules, regulations or any statutory modification or re-enactment thereto, as the
case may be.

CHAPTER-II
REGISTRATION OF A GLOBAL IN-HOUSE CENTRE UNIT

4. Eligibility Criteria

(1)

An entity exclusively falling under the definition of ‘Financial Institution Group’ may make an application
under these regulations:

Provided that, in models where third-party is permitted, an application may be submitted by the third party, subject

()

to the prior authorization of the Financial Institution Group, and the applicant shall furnish to the Authority
an authorization letter evidencing such prior authorization.

Explanation.- The decision whether the applicant falls within the definition of ‘Financial Institution Group’
shall be determined by the Authority and whose decision on the same shall be final.

In case where the ‘GIC Unit’ is intended to be set up in the form of branch, the applicant (i.e., parent entity)
shall be from a jurisdiction which has not been identified in the public statement of Financial Action Task
Force (FATF) as “High-Risk Jurisdiction subject to call for action”.

5. Legal Form of the Applicant

(1)

)

The applicant shall be an entity incorporated as a company or a limited liability partnership in the IFSC, or a
branch of a company or of a limited liability partnership incorporated outside the IFSC, or in any other form
as may be permitted by the Authority.

All the promoters or partners of the applicant entity shall be from a jurisdiction which has not been identified
in the public statement of Financial Action Task Force (FATF) as “High-Risk Jurisdictions subject to call for
action”.

6. Procedure for Making Application

1)

)

Any entity desirous of undertaking the activities of GIC under these regulations shall not commence its
operations in International Financial Service Centre, unless it has been granted a certificate of registration by
the Authority as a GIC Unit.

An applicant desirous of obtaining certificate of registration as a GIC Unit shall submit the application to the
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(3)

Authority through SWIT, along with the requisite documents and application fees in the manner specified by
the Authority.

After considering the application, if the Authority is of the opinion that the certificate of registration cannot
be granted due to certain deficiencies, it shall communicate the same to the applicant, advising it to rectify
those deficiencies within thirty (30) days from the date of communication, failing which the application shall
be liable to be rejected:

Provided that no application shall be rejected without giving the applicant a reasonable opportunity of being heard

by way of written submissions.

7. Grant of Registration

1)
)

(3)
(4)
(5)

On consideration of the application, the Authority may grant in-principle approval to the applicant, subject
to such conditions as deemed fit.

On receipt of in-principle approval, the applicant shall, within a period of one hundred eighty (180) days,
unless extended by the Authority, take necessary steps to comply with these regulations and conditions of the
in-principle approval.

An application seeking extension beyond one hundred eighty (180) days shall be filed in such form and manner
as may be specified by the Authority.

On being satisfied that the applicant has fulfilled the conditions of the in- principle approval, the Authority
may grant a certificate of registration, subject to such conditions as it deemed fit.

The certificate of registration granted under these regulations shall remain valid unless suspended or cancelled
by the Authority or voluntarily surrendered by the GIC Unit in accordance with these regulations:

Provided that the voluntary surrender of certificate of registration shall be effective only after its acceptance

(6)

by the Authority.

The GIC Unit shall immediately furnish to the Authority any material changes that have a bearing on the
certificate of registration granted to it, including any changes in the information or particulars previously
furnished.

CHAPTER-III
FUNCTIONING OF A GLOBAL IN-HOUSE CENTRE UNIT

8. Permissible Services

1)

@)

©)

(4)

The GIC Unit shall provide services in relation to financial product(s) and financial service(s).

The GIC Unit shall provide services to the entities of the Financial Institution Group which are ‘non-resident’
and are located in the jurisdictions which have not been identified in the public statement of Financial Action
Task Force (FATF) as “High-Risk Jurisdiction subject to call for action”:

Provided that, a GIC Unit may provide services to any entity (ies) of its Financial Institution Group in India
for the purpose of delivery of GIC service from IFSC, not exceeding 10% of total revenue of the GIC Unit for
the relevant financial year.

Notwithstanding anything contained in sub-regulation (2) above, an entity located outside India providing GIC
services to any entity (ies) of its Financial Institution Group in India may undertake the same activities from
the International Financial Service Centre, subject to the prior approval of the Authority.

The GIC Unit shall not be set up in International Financial Service Centre by way of transferring of existing
contracts or work arrangements from any entity (ies) of its Financial Institution Group in India.
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CHAPTER-IV

FIT AND PROPER, AND REQUIREMENTS RELATED TO PRINCIPAL OFFICER AND

COMPLIANCE OFFICER

9. Fitand Proper Requirements

(1) The GIC Unit shall ensure that the entity and its principal officer, compliance officer, directors/ partners/
designated partners, and controlling shareholders are ‘fit and proper” persons, at all times.

(2) For the purpose of sub-regulation (1), a person shall be deemed to be a “fit and proper” if,-

(i). such a person has a record of fairness and integrity, including but not limited to-

@)
(b)
(©)

financial integrity;
good reputation and character; and
honesty.

(ii). such a person has not incurred any of the following disqualifications:

(@

(b)

(©

(d)

(e)
)
9

(h)

the person has been convicted by a court of law for any offence involving moral turpitude or any
economic offence or any offence, under the Act or Acts mentioned in the First Schedule of the Act, in
last five (5) years;

charge sheet has been filed against such person by any Indian or foreign enforcement agency in matters
concerning economic offences and is pending;

charges have been framed by a court of law or an equivalent institution in matters concerning economic
offences;

a recovery proceeding has been initiated against the person by a statutory body or financial regulatory
authority and is pending;

an order has been passed against the person for malfeasance;
the person has been declared an undischarged insolvent;

An order, restraining, prohibiting or debarring the person from accessing, providing or dealing in
financial product (s) or financial service (s), has been passed by any regulatory authority, in any matter
concerning financial services market and such order is in force;

any other order, which has a material bearing on the financial services market, has been passed against
the person by the Authority or any other regulatory authority, and a period of three (3) years from the
date of the order has not elapsed.

Explanation. - For the purpose of this sub-clause, the decision to determine materiality shall be with the

0]

0)
(k)
V)

Authority;

the person has been found to be of unsound mind by a court of competent jurisdiction, and the finding
is in force;

the person is financially not sound or has been categorized as a wilful defaulter;
the person has been declared a fugitive economic offender; or

any other disqualification as may be specified by the Authority.

(3) Where any person has been declared as not “fit and proper’ by an order of a regulatory authority, such a person
shall not be eligible to apply for any registration, until such person satisfies the ‘fit and proper’ requirements.

10. Appointment or Designation of Principal Officer and Compliance Officer

(1) The GIC Unit shall appoint a principal officer or designate one of its existing officers as a principal officer,
who shall be responsible for its overall activities.

(2) The GIC Unit shall appoint a compliance officer or designate one of its existing officers as a compliance
officer, who shall be responsible for the compliance of policies, procedures, maintenance of records and other
applicable laws, and shall report to the Board of Directors or head of the organization, as the case may be.
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(3) The principal officer and compliance officer shall be full-time employees of GIC Unit and shall be based out
of the International Financial Service Centre .

CHAPTER-V
MISCELLANEOUS
11. Currency and Mode for Conducting Business

(1) The GIC Unit shall carry out its operation in any of the Specified Foreign Currency:

Provided that, the GIC Unit may open an INR account to defray its administrative and statutory expenses
and for such other purposes as may be permitted under the applicable laws.

(2) Every GIC Unit shall maintain its balance sheet in any of the Specified Foreign Currencies.

12. Reporting Requirements

(1) The GIC Unit shall furnish information relating to its operations to the Authority, in such manner, interval
and form, as may be specified by the Authority.

(2) Any financial reporting by the GIC Unit to the Authority shall be in US Dollar, unless otherwise specified
by the Authority.

13. Power to Relax Strict Enforcement of the Regulations

(1)  The Authority, for reasons to be recorded in writing, may in the interest of the development of the financial
services market in the International Financial Service Centre , relax the strict enforcement of any
requirements of these regulations.

(2)  For seeking relaxation under sub-regulation (1), an application giving details and the grounds on which such
relaxation has been sought, shall be filed with the Authority along with a non-refundable fee as may be
specified by the Authority.

(3) The application made under sub-regulation (2), complete in all respects, shall be processed within thirty (30)
days from the date of receipt of the application, or receipt of the responses to clarifications sought by the
Authority, if any.

(4)  The Authority shall dispose of the application received under sub-regulation (2), by recording the reasons
in writing for acceptance or refusal of relaxations sought by the applicant.

14. Power to Remove Difficulties and Issue Clarifications

In order to remove any difficulty in the interpretation or application of the provisions of these regulations, the
Authority may issue directions, clarifications, guidance notes or circulars.

15. Power to Specify Procedures

For the purposes of implementation of these regulations and matters incidental thereto, the Authority may
specify norms, procedures, processes, manners and such additional requirements as it may deem necessary,
by way of guidelines, circulars or directions.

16. Payment of Fees

The GIC Unit shall pay the annual fees and any other fees, as may be specified by the Authority from time to
time.

17. Power to Call for Information

The Authority may call for any information, documents or records from the GIC Unit and it shall be the duty
of the GIC Unit to submit the same within the specified time.
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18. Power to Inspect

The Authority may suo motu or upon receipt of any information or complaint, appoint one or more persons
as Inspecting Authority inter-alia, to undertake the inspection of books of accounts, records, documents,
infrastructure, procedures and systems of a GIC Unit.

19. Action in Case of Default

(1) The Authority may initiate any action, as it may deem fit, in case a GIC Unit contravenes any of the provisions
of these regulations and circulars, guidelines or directions issued thereunder.

(2) No action as referred under sub-regulation (1) shall be taken without giving the GIC Unit, a reasonable
opportunity of being heard by way of written submissions.

20. Requirements for Existing Gic Units

Unless otherwise provided under these regulations, the existing GIC Units, which were granted registration
under International Financial Services Centres Authority (Global-In-Centre) Regulations, 2020, shall within a
period of ninety (90) days from the date of commencement of these regulations, comply with the requirements
specified under these regulations.

21. Repeal and Savings

(1) on and from the commencement of these regulations, the International Financial Services Centres Authority
(Global In-House Centres) Regulations, 2020, shall stand repealed.

(2) Onand from the commencement of these regulations, the Circular dated 18" November 2020, titled as “Global
In-House Centres (GIC) in the International Financial Services Centre (IFSC)” issued by the Authority shall
stand superseded.

(3) Notwithstanding such repeal -

(@) anything done or any action taken or purported to have been done or taken including registration or
approval granted, suspended or cancelled, fees collected, any adjudication, enquiry or investigation
commenced, or show-cause notice issued under the repealed regulations, prior to such repeal, shall be
deemed to have been done or taken or commenced under the corresponding provisions of these
regulations;

(b) the previous operation of the repealed regulations or anything done or suffered thereunder, any right,
privilege, obligation or liability acquired, accrued or incurred under the repealed regulations, any
penalty incurred in respect of any violation committed against the repealed regulations, or any
investigation, legal proceeding or remedy in respect of any such right, privilege, obligation, liability,
penalty as aforesaid, shall remain unaffected as if the repealed regulations had never been repealed.

(4) After the repeal of International Financial Services Centres Authority (Global In-House Centres) Regulations,
2020, any reference thereto in any other regulations, guidelines or circulars issued by the Authority shall be
deemed to have the reference to the corresponding provisions of these regulations.

K. RAJARAMAN, Chairperson
[ADVT.-l1/4/Exty./574/2025-26]
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